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Investment Team

The Fund is managed by Bac Investments SG Spa which is
based in the Republic of San Marino. The Group has ten of
years of experience in the sector and manages the total
asset covering all global markets. The investments are
managed directly by BAC Investments SG S.p.A.
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Republic of San Marino
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BAC, Bloomberg

Phone: 0549 871418 - (+) 378 871418
Email: info@bacinvestments.sm

Website: www.bacinvestments.sm

Objective and investment policy

The Fund aims at a gradual capital appreciation by investing with low risk profile. Acceptance of the possibility of asset value
fluctuations in the short term. It invests exclusively in monetary / bond / equity UCITS. Balanced with mixed portfolio and currency

diversification with equity investment by an average of 30% (and maximum 40%) of the total value of the fund assets.The investment

horizon is medium term (4-5 years).The investment horizon is medium term (3-4 years). The selection of mutual funds takes place

between the major investment houses on the world stage favoring those with better credit ratings (Morningstar) and of yield (volatility,

Sharpe index). It invests primarily in Europe, North America and Pacific. And it's allowed the limited investment in other markets and,

residually, in Emerging Market Countries. The investment decisions for the bond component are based: 1) macroeconomic analysis

of markets; 2) on the selection of the Funds that offer the best risk / return ratio.The investment decisions for the equity component

selection is primarily an analytical approach to risk / return indicators on individual funds and investment style is "core" that combines

“value" choices (based on fundamental assessments) and "growth" (based on growth prospects).
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2018 - - - - - - - 0.10 0.10 -220  -020 -2.57 -
2019 3.06 1.33 1.72 119 -0.78 1.88 1.55 0.57 -0.28 -0.38 115 -0.09 11.38
2020 123 -150 -531 411 1.64 1.61 0.75 0.74 0.73 0.09 2.46 0.53 7.00
2021 -0.09 0.18 141  -0.09 -0.09 1.40 0.52 0.60 -0.51 0.77 0.34 0.34 4.86
2022 -2.45  -1.73 1.06 -0.61  -1.23  -3.33 380 -113 417 1.45 218 -215 -8.27
2023 275 -053 -0.81 -0.06 0.76 0.86 131 -094 -111 2.18
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Top 10 Holdings Statistics
Tendercapital Alternative Xi Fund +9.80% 1Year % Since Inception %
Deutsche Bank Ag +6.23% Dev.Standard 4.2 5.2
loak MI As 80 Ucits-clcaeura +5.85% Max.Drawdown 3.0 125
Zest Mediterraneus Abs VI-i +4.82%  Sharpe Ratio 0.9 0.4
Tendercapital-bd Two St-ia +3.96%
Morgan St-us Growth Fd-i +3.35%
Bluebay Invest Gr Euro Gv-b +3.31%
Nordea 1 Sicav Na Str-bpusd +3.26%
Bluebay High Yld Esg B-beu +3.26%
Tendercapital-gbl Bd Sh Du-i +3.25%



