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Investment Team

The Fund is managed by Bac Investments SG Spa which is
based in the Republic of San Marino. The Group has ten of
years of experience in the sector and manages the total
asset covering all global markets. The investments are
managed directly by BAC Investments SG S.p.A.
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Objective and investment policy

The Fund aims at a gradual capital appreciation by investing with low risk profile. Acceptance of the possibility of asset value
fluctuations in the short term. It invests exclusively in monetary / bond / equity UCITS. Static cautios Balanced with mixed portfolio
and currency diversification with equity investment maximum 20% of the total value of the fund assets.

The investment horizon is medium term (3-4 years). The selection of mutual funds takes place between the major investment houses
on the world stage favoring those with better credit ratings (Morningstar) and of yield (volatility, Sharpe index).

It invests primarily in Europe, North America and Pacific. And it's allowed the limited investment in other markets and, residually, in
Emerging Market Countries. The investment decisions for the bond component are based: 1) macroeconomic analysis of markets; 2)
on the selection of the Funds that offer the best risk / return ratio.The investment decisions for the equity component selection is
primarily an analytical approach to risk / return indicators on individual funds and investment style is "core" that combines "value"
choices (based on fundamental assessments) and "growth" (based on growth prospects).
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2018 - - - - - - - -0.20 0.10 -1.40 -0.10 -1.53 -

2019 2.28 0.81 1.40 0.59 - 1.47 1.16 115 -0.47 -0.38 0.29 -0.19 8.38
2020 1.15 -0.57 -4.55 2.68 0.97 1.05 0.47 = 0.66 0.28 112 0.19 3.34
2021 - -0.55 0.93 -0.55 -0.09 1.02 0.37 0.37 -0.18 0.09 0.46 0.09 1.94
2022 =72 -1.84 0.19 -0.84 -1.13 -3.01 3.39 -1.16 -3.58 0.88 1.59 -1.89 -8.95
2023 2.24 -0.68 -0.63 0.13 0.62 0.30 1.07 -0.45 -0.92 1.63
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Country Allocation Sector Allocation

Debt Fund
Equity Fund

Other

Alternative Fund
Others 21.83%

Eurozone 16.51% Banks

Asset Allocation Fun

Top 10 Holdings Statistics
Tendercapital Alternative Xi Fund +9.84% 1Year % Since Inception %
Deutsche Bank Ag +5.92% Dev.Standard 3.0 34
Zest Mediterraneus Abs VI-i +5.92% Max.Drawdown 2.4 10.9
loak MI As 80 Ucits-clcaeura +4.67%  Sharpe Ratio 0.8 0.1
Tendercapital-bd Two St-ia +4.42%
Pimco Global Bnd Fd-curnc Ex +4.07%
Bgf-euro Bond-d2 Eur Acc +3.97%
Schroder Intl-eur Gv Bd-c Ac +3.84%
Schroder In-euro Cr Co-c Eur +3.78%
M&g Lx Gb FIt Rt Hy-usd Aacc +3.71%



